Financial Aid- FACTS TO KNOW
Financial Aid + Scholarships = “Priceless” Education

1. You and your parent must apply for an individual PIN (Personal Identification Number)   www.pin.ed.gov. You will need both PINs to sign and file your application. 
Note: If your parent requested a PIN to complete the FAFSA for their own education or to apply for a sibling, that PIN should be used. 

2. You must have the following documents to complete the FAFSA
a. Student & Parent social security number
b. Parent (& student if applicable) W-2 forms 
c. Parent (& student if applicable) prior year Federal Income Tax Return 
d. Untaxed income records
e. Driver’s license (if student has one)

3. Pick up FAFSA on-the-web worksheet (guideline only) from your counselor

4. Complete the FAFSA online at www.fafsa.gov

Terms to know

1. EFC-  Estimated family contribution
2. eSAR- electronic student aid report  (sent to colleges chosen)
3. Dependent- student is claimed on a tax return and is not eligible to claim independent under FAFSA guidelines
4. Independent- student qualifies for independent status under the terms outlined by the FAFSA guidelines
5. Award Letter- sent by colleges to show amount awarded from the federal government as well as the college

Don’t Get Caught…Not Knowing

Gift Aid- Student aid that students are not required to repay:

Grants- Awarded by federal government dependent on EFC/Family Income

Scholarships- Awarded by local agencies, churches, businesses, etc.  Some renewable/some yearly.  Often have terms and grade point average conditions to continue scholarship aid

Self Help- Student aid that requires students to repay or counts towards payment of institutional costs

Work Study- Can vary depending on college in attendance. Ask your financial aid officer at your college about work study programs available.

Loans- varying types of loans- require repayment after allotted amount of time
	Student Perkins-repayment begins 9 months after graduation from institution
	Subsidized-government pays interest while in school
	Unsubsidized- interest collects while in school
	Parent PLUS-credit based loan for parents
	Alternative Loans-private lenders/alternative loans through banks


HOW FINANCIAL NEED IS DETERMINED

COA - Cost of attendance at college/university
-
EFC - Estimated family contribution
= Financial Need



WHAT DO I DO NOW????

Apply for admission to college/university of choice

Apply for pin www.pin.ed.gov

Attend the financial aid night at your high school to learn more about how the Free Application for Federal Student Aid (FAFSA) is used. 

Complete FAFSA before March 1 (for best results!)  www.fafsa.gov 

Attend College Goal Sunday Feb. 13 at UA   www.ohiocollegegoalsundary.org 

Continue searching/completing other aid options Scholarships!!!

      
